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s.t.  & (,) kF k rc tt t t =−                    ( 2 )  
  & Sr tt =−         ( 3 )  
  S0 and k0 given. 
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苅芠苩苌苉野芵腃 腩鎊鏼铤鞦 x 芪迣辸芵醱芯苩芽苟腪躑陻苌賀詅邶蹙邫苍躞諔苌豯觟苆苆苠
苉鋡覺芵醱芯苩腂 苦苁苄腁 lim ( ) xk Fx →∞ <δ 苈苧苎腁 迁铯苍辉諺苉芨芢苄醝见芷苩苆芵苄苠腁
芢芸苪苍貸辭苉鍝芶苩花苆苉苈苩腂 
  譴苉貾芦苎腁lim ( ) xk Fx →∞ ≥ δ 苆苈苧苈芢賀苨腁迁铯邅辀芪醝见芵醱芯苩豯顈苍跅鍋苉苈




















U ( c )
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s.t.  & kA k c tt t =⋅−       ( 7 )  
  & PkP tt t =⋅−⋅ αβ     †    †† (8) 
  P0 and k0 given. 
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跅釥覻苌芽苟苌镋靶述貏苦苨腁鋨迭迳釔(, , ) ckP
∗∗ ∗ 苍躟苌 3 苂苌躮苰隞芽芷腂 
 
& : kA k c t =⋅ =
∗∗ 0         ( 9 )  
& : Pk P t =⋅ = ⋅
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